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Board as soon as practicable after each 
meeting or action. To the extent prac-
ticable, the minutes of a Board meet-
ing shall be corrected and approved at 
the next meeting of the Board. 

(e) Use of conference call communica-
tions equipment. Any member may par-
ticipate in a meeting of the Board 
through the use of conference call, 
telephone or similar communications 
equipment, by means of which all per-
sons participating in the meeting can 
simultaneously speak to and hear each 
other. Any member so participating in 
a meeting shall be deemed present for 
all purposes, except that the Comp-
troller General of the United States or 
the designee of the Comptroller Gen-
eral, who serves as a nonvoting mem-
ber, shall not participate in any of the 
Board’s discussions or deliberations in 
connection with individual loan guar-
antee applications. Actions taken by 
the Board at meetings conducted 
through the use of such equipment, in-
cluding the votes of each member, 
shall be recorded in the usual manner 
in the minutes of the meetings of the 
Board. 

(f) Actions between meetings. When, in 
the judgment of the Chairman, it is de-
sirable for the Board to consider action 
without holding a meeting, the rel-
evant information and recommenda-
tions for action may be transmitted to 
the members by the Chief Administra-
tive Officer and the voting members 
may communicate their votes to the 
Chairman in writing (including an ac-
tion signed in counterpart by each 
Board member), electronically, or oral-
ly (including telephone communica-
tion). Any action taken under this 
paragraph has the same effect as an ac-
tion taken at a meeting. Any such ac-
tion shall be recorded in the minutes. 
If a voting member believes the matter 
should be considered at a meeting, the 
member may so notify the Chief Ad-
ministrative Officer and the matter 
will be scheduled for consideration at a 
meeting. 

(g) Delegations of authority. The Board 
may delegate authority, subject to 
such terms and conditions as the Board 
deems appropriate, to the Executive 
Director, the Legal Counsel, or the 
Chief Administrative Officer, to take 
certain actions not required by the Act 

to be taken by the Board. All delega-
tions shall be made pursuant to resolu-
tions of the Board and recorded in writ-
ing, whether in the minutes of a meet-
ing or otherwise. Any action taken 
pursuant to delegated authority has 
the effect of an action taken by the 
Board. 

§ 1310.6 Staff. 
(a) Executive Director. The Executive 

Director advises and assists the Board 
in carrying out its responsibilities 
under the Act, provides general direc-
tion with respect to the administration 
of the Board’s actions, directs the ac-
tivities of the staff, and performs such 
other duties as the Board may require. 

(b) Legal Counsel. The Legal Counsel 
provides legal advice relating to the re-
sponsibilities of the Board and per-
forms such other duties as the Execu-
tive Director may require. 

(c) Chief Administrative Officer. The 
Chief Administrative Officer sends no-
tice of all meetings, prepares minutes 
of all meetings, maintains a complete 
record of all votes and actions taken by 
the Board, has custody of all records of 
the Board and performs such other du-
ties as the Executive Director may re-
quire. 

§ 1310.7 Communications with the 
Board. 

Communications with the Board 
shall be conducted through the staff of 
the Board. 

§ 1310.8 Freedom of Information Act. 
While the Board is not part of the De-

partment of the Treasury, the Board 
follows the regulations promulgated by 
the Department of the Treasury at sub-
part A (‘‘Freedom of Information Act’’) 
of part 1 (‘‘Disclosure of Records’’) of 
title 31 (‘‘Money and Finance: Treas-
ury’’) of the Code of Federal Regula-
tions (CFR). The procedures of 31 CFR 
1.1 through 1.7 shall be followed for re-
questing access to records maintained 
by the Board, and processing such re-
quests. Any reference in 31 CFR 1.1 
through 1.7 to the ‘‘Department of the 
Treasury,’’ the ‘‘Department’’ or to a 
‘‘bureau,’’ shall be construed to refer to 
the Board. In the event that the regu-
lations at subpart A of part 1 of title 31 
of the CFR subsequently are amended 

VerDate Aug<31>2005 04:48 Jan 27, 2006 Jkt 208047 PO 00000 Frm 00540 Fmt 8010 Sfmt 8010 Y:\SGML\208047.XXX 208047


